Amendment: D9

Section 112, Debt Service

Representatives GM Smith, Simrill, Herbkersman, Whitmire, Erickson, Bannister,
Stavrinakis, Finlay and Lowe propose the following amendment:

Amend

112.1.  (DS: Excess Debt Service) The Office of State Treasurer shall transfer,
from debt service that exceeds the prlnC|paI and mterest due in the current fiscal year,

i | -$ $60,000,000 to the Department of
Educatlon for school dlstnct capltal |mprovements and-$20,000,000t0-F300-

Statewide-Employee Benefitsfor Bonus-Pay, $50,000,000 to the Department of

Education for instructional materials, and $10,000,000 to the Board of Technical
and Comprehensive Education for Career and Technology Education

tIaeuetaa|eJreyees—s.aIa|tyL Any addltlonal excess debt service funds avallable in Flscal
Year 2049-20 2020-21 may be expended in the fiscal year to pay down general
obligation bond debt for which the State (1) is paying the highest rate of interest, (2)
will achieve relief in constrained debt capamty, or (3) reduce the amount of debt
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